
MayMayMayMay 2016201620162016

@TamburiTip

WeWeWeWe shouldshouldshouldshould allallallall feelfeelfeelfeel nothingnothingnothingnothing butbutbutbut shameshameshameshame

forforforfor thethethethe reputationreputationreputationreputation thatthatthatthat financefinancefinancefinance hashashashas

earnedearnedearnedearned itselfitselfitselfitself inininin thethethethe lastlastlastlast fewfewfewfew years,years,years,years, butbutbutbut ifififif

youyouyouyou managemanagemanagemanage totototo guideguideguideguide healthyhealthyhealthyhealthy capitalcapitalcapitalcapital fromfromfromfrom

successfulsuccessfulsuccessfulsuccessful businessesbusinessesbusinessesbusinesses andandandand thethethethe assetsassetsassetsassets ofofofof

familiesfamiliesfamiliesfamilies thatthatthatthat wishwishwishwish totototo investinvestinvestinvest themthemthemthem

intelligentlyintelligentlyintelligentlyintelligently inininin companiescompaniescompaniescompanies thatthatthatthat reallyreallyreallyreally

wantwantwantwant totototo grow,grow,grow,grow, youyouyouyou areareareare genuinelygenuinelygenuinelygenuinely doingdoingdoingdoing

oneoneoneone ofofofof thethethethe mostmostmostmost beneficialbeneficialbeneficialbeneficial jobsjobsjobsjobs inininin thethethethe

worldworldworldworld....
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WHO WE ARE WHO WE ARE WHO WE ARE WHO WE ARE ---- 1111

� TamburiTamburiTamburiTamburi &&&& AssociatiAssociatiAssociatiAssociati (“T&A”)(“T&A”)(“T&A”)(“T&A”) isisisis thethethethe advisoryadvisoryadvisoryadvisory divisiondivisiondivisiondivision ofofofof TamburiTamburiTamburiTamburi InvestmentInvestmentInvestmentInvestment PartnersPartnersPartnersPartners SSSS....pppp....AAAA.... (“TIP(“TIP(“TIP(“TIP”)”)”)”),

an independent investment & merchant bank listed on the Milan stock exchange (STAR segment).

� Founded in the early nineties by GiovanniGiovanniGiovanniGiovanni TamburiTamburiTamburiTamburi andandandand AlessandraAlessandraAlessandraAlessandra GrittiGrittiGrittiGritti, T&A holds since many

years a leadershipleadershipleadershipleadership positionpositionpositionposition inininin ItalyItalyItalyItaly amongamongamongamong financialfinancialfinancialfinancial advisoryadvisoryadvisoryadvisory firmsfirmsfirmsfirms.

� ExcellentExcellentExcellentExcellent tracktracktracktrack recordrecordrecordrecord:::: over 270270270270 M&AM&AM&AM&A dealsdealsdealsdeals successfully completed inininin thethethethe periodperiodperiodperiod 2000200020002000----2015201520152015.

� Focused on M&AM&AM&AM&A andandandand corporatecorporatecorporatecorporate financefinancefinancefinance advisoryadvisoryadvisoryadvisory mainly addressed to the needs of mediummediummediummedium sizesizesizesize

companiescompaniescompaniescompanies andandandand entrepreneurialentrepreneurialentrepreneurialentrepreneurial familiesfamiliesfamiliesfamilies.

� StableStableStableStable teamteamteamteam ofofofof 20202020 highhighhighhigh skilledskilledskilledskilled professionalsprofessionalsprofessionalsprofessionals andandandand foundingfoundingfoundingfounding partnerspartnerspartnerspartners withwithwithwith overoveroverover 30303030 yearsyearsyearsyears ofofofof

experienceexperienceexperienceexperience in the business....
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WHO WE ARE WHO WE ARE WHO WE ARE WHO WE ARE –––– 2222

� PrestigiousPrestigiousPrestigiousPrestigious andandandand loyalloyalloyalloyal clientclientclientclient basebasebasebase represented by mediummediummediummedium sizesizesizesize companiescompaniescompaniescompanies inininin ItalyItalyItalyItaly (mainly historical

family owned businesses), internationalinternationalinternationalinternational groupsgroupsgroupsgroups and foreignforeignforeignforeign investorsinvestorsinvestorsinvestors who operate in Italy in M&A

projects.

� StrongStrongStrongStrong internationalinternationalinternationalinternational presencepresencepresencepresence, both through directdirectdirectdirect officesofficesofficesoffices (Milan(Milan(Milan(Milan –––– mainmainmainmain office,office,office,office, Frankfurt,Frankfurt,Frankfurt,Frankfurt,

HongHongHongHong Kong)Kong)Kong)Kong) and through the partnershippartnershippartnershippartnership withwithwithwith CFICFICFICFI –––– CorporateCorporateCorporateCorporate FinanceFinanceFinanceFinance InternationalInternationalInternationalInternational, a group

of independent M&A advisory firms located internationally in over 20 countries around the

world.

� StrongStrongStrongStrong competencescompetencescompetencescompetences inininin “cross“cross“cross“cross----border”border”border”border” transactionstransactionstransactionstransactions.

� StrongStrongStrongStrong integrationintegrationintegrationintegration and constant interaction with the networknetworknetworknetwork ofofofof clientsclientsclientsclients andandandand portfolioportfolioportfolioportfolio

companiescompaniescompaniescompanies ofofofof TIPTIPTIPTIP....

� ConsolidatedConsolidatedConsolidatedConsolidated experienceexperienceexperienceexperience in all main sectors and industries.
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WHO WE ARE WHO WE ARE WHO WE ARE WHO WE ARE ---- 3333

CompanyCompanyCompanyCompany N. N. N. N. DealsDealsDealsDeals

1 Banca IMI

2 KPMG

3 Mediobanca

4 UniCredit

5 Rothschild

- Leonardo & Co.

- Lazard

6666 Tamburi & AssociatiTamburi & AssociatiTamburi & AssociatiTamburi & Associati

7 Vitale & Associati

8 Fineurop Soditic

- BNP Paribas

- Globalscope

9 PWC

- Klecha & Co.

- Equita SIM

21

19

15

12

11

11

11

10101010

8

6

6

6

5

5

5

Source: Thomson Reuters Source: Thomson Reuters Source: Thomson Reuters Source: Thomson Reuters 

2012201220122012

CompanyCompanyCompanyCompany N. N. N. N. DealsDealsDealsDeals

1 Banca IMI

2 KPMG

3 Mediobanca

4 Lazard

5 BNP Paribas

6 Rothschild

- Fineurop Soditic

- Deloitte

7777 Tamburi & AssociatiTamburi & AssociatiTamburi & AssociatiTamburi & Associati

8 Deutsche Bank

9 goldman Sachs

- PWC

10 Barclays

- Leonardo & Co.

11 JP Morgan 

35

23

20

16

14

12

12

12

10101010

9

8

8

7

7

5

Source: Lombard Source: Lombard Source: Lombard Source: Lombard 

2013201320132013

� T&A has always ranked among the leadingleadingleadingleading M&AM&AM&AM&A advisoryadvisoryadvisoryadvisory firmsfirmsfirmsfirms inininin ItalyItalyItalyItaly by number of completed

deals.

� 10101010----20202020 M&AM&AM&AM&A dealsdealsdealsdeals on average completed every year.

� OverOverOverOver 270270270270 dealsdealsdealsdeals completedcompletedcompletedcompleted inininin thethethethe periodperiodperiodperiod 2000200020002000 //// 2015201520152015,,,, numbers which position T&AT&AT&AT&A amongamongamongamong thethethethe

leadingleadingleadingleading M&AM&AM&AM&A firmsfirmsfirmsfirms inininin ItalyItalyItalyItaly “historically”“historically”“historically”“historically”.

CompanyCompanyCompanyCompany N. N. N. N. DealsDealsDealsDeals

1 KPMG

2 Banca IMI

3 Mediobanca

4 UniCredit

5 Lazard

- Rothschild

7 BNP Paribas

8888

9 Vitale & Co

10 Leonardo

11 PWC

13 Fineurop

K Finance

15 Goldman Sachs

36

35

27

26

21

21

18

16161616

13

12

11

10

9

9

8

Source: Lombard Source: Lombard Source: Lombard Source: Lombard 

2014201420142014

12

Tamburi & AssociatiTamburi & AssociatiTamburi & AssociatiTamburi & Associati

Ethica CF

-
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SELECTION OF RECENT M&A SELECTION OF RECENT M&A SELECTION OF RECENT M&A SELECTION OF RECENT M&A TRANSACTIONSTRANSACTIONSTRANSACTIONSTRANSACTIONS

IN THE TRANSACTION THE SELLERS
HAVE BEEN ASSISTED BY

T AMBURI  & A SSOCIATI 

HAS ACQUIRED THE ENTIRE
SHARE CAPITAL OF THE GROUP

HAS ACQUIRED A MINORITY STAKE IN

IN THE TRANSACTION THE BUYER
HAS BEEN ASSISTED BY

TAMBURI & ASSOCIATI

.    T    .    I    .    P    .    O    ..    T    .    I    .    P    .    O    ..    T    .    I    .    P    .    O    ..    T    .    I    .    P    .    O    .

TIP TIP TIP TIP ---- PRE IPO S.P.A.PRE IPO S.P.A.PRE IPO S.P.A.PRE IPO S.P.A.

HAVE ACQUIRED THE ENTIRE SHARE CAPITAL OF

HOLDING TOOLS S.R.L.HOLDING TOOLS S.R.L.HOLDING TOOLS S.R.L.HOLDING TOOLS S.R.L.
.    T    .    I    .    P    .    O    ..    T    .    I    .    P    .    O    ..    T    .    I    .    P    .    O    ..    T    .    I    .    P    .    O    .

TIP TIP TIP TIP ---- PRE IPO S.P.A.PRE IPO S.P.A.PRE IPO S.P.A.PRE IPO S.P.A.

IN THE TRANSACTION THE BUYERS
HAVE BEEN ASSISTED BY

TAMBURI & ASSOCIATI

IN THE TRANSACTION THE BUYERS
HAVE BEEN ASSISTED BY

T AMBURI  & A SSOCIATI 

HAS ACQUIRED A 40% STAKE (WITH THE RIGHT TO 
ACQUIRE AN ADDITIONAL 15% STAKE) IN THE SHARE 

CAPITAL OF

EXECUTED A CAPITAL INCREASE ON EURONEXT 
MARKET IN PARIS

THE TRANSACTION HAS BEEN CONCEIVED AND 
FINALIZED WITH THE CONTRIBUTION OF

TAMBURI & ASSOCIATI

IN THE TRANSACTION THE BUYERS
HAVE BEEN ASSISTED BY

T AMBURI  & A SSOCIATI 

PANTHEON HEALTHCARE GROUP, A COMPANY 
BACKED BY THE PERMIRA FUNDS, HAS ACQUIRED 
THE BIOMEDICAL BUSINESS OF GRUPPO GIGLIO 
THROUGH THE ACQUISITION OF INGEGNERIA 

BIOMEDICA SANTA LUCIA S.P.A.
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SELECTION OF RECENT M&A SELECTION OF RECENT M&A SELECTION OF RECENT M&A SELECTION OF RECENT M&A TRANSACTIONSTRANSACTIONSTRANSACTIONSTRANSACTIONS

HAS ACQUIRED A MAJORITY STAKE IN

IN THE TRANSACTION THE BUYERS
HAVE BEEN ASSISTED BY

TAMBURI & ASSOCIATI

HAS ACQUIRED THE COMPANY

IN THE TRANSACTION THE BUYERS
HAVE BEEN ASSISTED BY

TAMBURI & ASSOCIATI

HAS ACQUIRED A STAKE THROUGH THE 
SUBSCRIPTION OF A DEDICATED SHARE CAPITAL 

INCREASE OF

IN THE TRANSACTION THE BUYERS
HAVE BEEN ASSISTED BY

TAMBURI &  ASSOCIATI

HAS ACQUIRED A MINORITY STAKE 

IN THE GROUP

IN THE TRANSACTION THE BUYERS
HAVE BEEN ASSISTED BY

TAMBURI & ASSOCIATI

ClubitalyClubitalyClubitalyClubitaly S.r.l.S.r.l.S.r.l.S.r.l.

HAS ACQUIRED THE TOTAL SHARE CAPITAL OF

IN THE TRANSACTION THE SELLERS
HAVE BEEN ASSISTED BY 

TAMBURI & ASSOCIATI

HAS ACQUIRED A MINORITY STAKE IN 

RUFFINI PARTECIPAZIONI S.R.L., COMPANY WHICH 
HOLDS A RELEVANT STAKE IN

IN THE TRANSACTION THE SELLERS
HAVE BEEN ASSISTED BY 

TAMBURI & ASSOCIATI

ClubsetteClubsetteClubsetteClubsette S.r.l.S.r.l.S.r.l.S.r.l.
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INTERNATIONAL INTERNATIONAL INTERNATIONAL INTERNATIONAL PRESENCEPRESENCEPRESENCEPRESENCE

� StrongStrongStrongStrong internationalinternationalinternationalinternational presencepresencepresencepresence through partnerships with independent firms active in M&A and

corporate finance advisory dedicated to “mid-market” clients.

� Such presence has been consolidated in the last years in order to supportsupportsupportsupport thethethethe internationalinternationalinternationalinternational

developmentdevelopmentdevelopmentdevelopment ofofofof itsitsitsits clientsclientsclientsclients, who have reached “multinational”“multinational”“multinational”“multinational” dimensiondimensiondimensiondimension andandandand profileprofileprofileprofile.

� In addition T&A collaborates with other selected financial advisory boutiques located in the

following countries: Japan,Japan,Japan,Japan, Thailand,Thailand,Thailand,Thailand, RussiaRussiaRussiaRussia....

� CFICFICFICFI –––– CorporateCorporateCorporateCorporate FinanceFinanceFinanceFinance InternationalInternationalInternationalInternational

((((Europe,Europe,Europe,Europe, NorthNorthNorthNorth andandandand SouthSouthSouthSouth America,America,America,America, AsiaAsiaAsiaAsia))))

� International partnership among

independent financial advisory firms

focused on “mid-market”

� CFI currently affiliates 17 firms,

presentpresentpresentpresent atatatat globalglobalglobalglobal levellevellevellevel inininin aboutaboutaboutabout 20202020

countries,countries,countries,countries, for a total of over 200

professionals involved

IIIINTERNATIONALNTERNATIONALNTERNATIONALNTERNATIONAL PPPPARTNERSHIPSARTNERSHIPSARTNERSHIPSARTNERSHIPSDDDDIRECTIRECTIRECTIRECT PPPPRESENCERESENCERESENCERESENCE

� P&TP&TP&TP&T ((((HongHongHongHong Kong,Kong,Kong,Kong, ChinaChinaChinaChina,,,, FarFarFarFar East)East)East)East):

� OfficesOfficesOfficesOffices inininin HongHongHongHong KongKongKongKong

� Direct shareholding (30% stake)

� GattiGattiGattiGatti &&&& CoCoCoCo.... ((((Germany)Germany)Germany)Germany)::::

� Offices in Frankfurt

� Direct shareholding (30% stake)

PALAZZARI & TURRIESPALAZZARI & TURRIESPALAZZARI & TURRIESPALAZZARI & TURRIES
M&A  ARTISANSM&A  ARTISANSM&A  ARTISANSM&A  ARTISANS
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IN THE TRANSACTION THE BUYERS 
HAVE BEEN ASSISTED BY

HAS ACQUIRED FROM PRIVATE 
INVESTORS THE CHINESE GROUP

CENTRE GAIN

OCTOBER 2011NOVEMBER 2015

� TIPTIPTIPTIP ownsownsownsowns aaaa 30303030%%%% stakestakestakestake ofofofof P&T,P&T,P&T,P&T, investmentinvestmentinvestmentinvestment bankbankbankbank basedbasedbasedbased inininin HongHongHongHong Kong,Kong,Kong,Kong, whose promoters boast moremoremoremore

thanthanthanthan twentytwentytwentytwenty yearsyearsyearsyears experienceexperienceexperienceexperience onononon thethethethe AsianAsianAsianAsian marketmarketmarketmarket and in particular inininin thethethethe ChineseChineseChineseChinese territoryterritoryterritoryterritory.

� P&T offers to its clients the following services:

� support to companies that are interested in enteringenteringenteringentering thethethethe FarFarFarFar EastEastEastEast marketsmarketsmarketsmarkets (China, Hong Kong and

other Far East countries);

� screeningscreeningscreeningscreening andandandand selectionselectionselectionselection ofofofof operatingoperatingoperatingoperating partnerspartnerspartnerspartners and creation of solid relationships with the local

authorities;

� execution of M&AM&AM&AM&A transactionstransactionstransactionstransactions in Far East countries;

� developmentdevelopmentdevelopmentdevelopment andandandand managementmanagementmanagementmanagement ofofofof commercialcommercialcommercialcommercial andandandand industrialindustrialindustrialindustrial activitiesactivitiesactivitiesactivities through a completely

outsource-based model;

� support in the identificationidentificationidentificationidentification andandandand selectionselectionselectionselection ofofofof locallocallocallocal managementmanagementmanagementmanagement.

WITH THE ASSISTANCE OF

HAS PARTNERED WITH

A STRATEGIC CHINESE INVESTOR 

OPENING THE DOORS TO RAPID GROWTH IN CHINA
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� TIPTIPTIPTIP ownsownsownsowns aaaa 30303030%%%% stakestakestakestake ofofofof GattiGattiGattiGatti &&&& CoCoCoCo.... GmbH,GmbH,GmbH,GmbH, financialfinancialfinancialfinancial advisoryadvisoryadvisoryadvisory boutiqueboutiqueboutiqueboutique basedbasedbasedbased inininin FrankfurtFrankfurtFrankfurtFrankfurt

(Germany), specialized in M&A advisory for Italian-German deals.

� Gatti & Co. has been founded by Lorenzo Gatti, Italian/German banker with over 20202020 yearsyearsyearsyears ofofofof

experienceexperienceexperienceexperience inininin M&AM&AM&AM&A transactionstransactionstransactionstransactions inininin Germany,Germany,Germany,Germany, where he has also been partner at Drueker & Co. and

managing director at Leonardo & Co.

� Through this partnership TIPTIPTIPTIP furtherfurtherfurtherfurther strengthensstrengthensstrengthensstrengthens itsitsitsits presencepresencepresencepresence onononon thethethethe GermanGermanGermanGerman marketmarketmarketmarket, which is

particularly important for the Italian entrepreneurial network, especially for TIP’s clients and

portfolio companies.

IN THE TRANSACTION THE BUYERS
HAVE BEEN ASSISTED BY

HAS ACQUIRED 100% OF THE SHARES OF

IN THE TRANSACTION THE BUYERS
HAVE BEEN ASSISTED BY

HAS ACQUIRED THE BUSINESS OF

IN THE TRANSACTION THE BUYERS
HAVE BEEN ASSISTED BY

HAS ACQUIRED 100% OF THE SHARES OF

IN THE TRANSACTION THE BUYERS
HAVE BEEN ASSISTED BY

HAS ACQUIRED 100% OF THE SHARES OF

ITALIAN GREEN 

ENERGY PARK S.R.L.
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2015 2015 2015 2015 

rankrankrankrank

# of # of # of # of 

operationsoperationsoperationsoperations

PricewaterhouseCoopersPricewaterhouseCoopersPricewaterhouseCoopersPricewaterhouseCoopers 1 284

KPMGKPMGKPMGKPMG 2 258

Ernst & Young LLPErnst & Young LLPErnst & Young LLPErnst & Young LLP 3 195

RothschildRothschildRothschildRothschild 4 172

BDOBDOBDOBDO 5 166

DeloitteDeloitteDeloitteDeloitte 6 153

IMAPIMAPIMAPIMAP 7 131

M&A InternationalM&A InternationalM&A InternationalM&A International 8 125

Clairfield InternazionalClairfield InternazionalClairfield InternazionalClairfield Internazional 9 77

LazardLazardLazardLazard 10 75

Baker Tilly InternationalBaker Tilly InternationalBaker Tilly InternationalBaker Tilly International 11 68

CFICFICFICFI 11 68

BCMS Corporate LtdBCMS Corporate LtdBCMS Corporate LtdBCMS Corporate Ltd 13 62

BNP Paribas SABNP Paribas SABNP Paribas SABNP Paribas SA 14 57

Global M&AGlobal M&AGlobal M&AGlobal M&A 15 53

Source: Thomson Reuters

� CorporateCorporateCorporateCorporate FinanceFinanceFinanceFinance InternationalInternationalInternationalInternational (“CFI”)(“CFI”)(“CFI”)(“CFI”) is an international partnership among independent

financial advisory firms mainly focused on ‘mid-market’.

� CFI is present in about 20202020 countriescountriescountriescountries, with over 30303030 officesofficesofficesoffices and over 200200200200 professionalsprofessionalsprofessionalsprofessionals involved.

� InternationalInternationalInternationalInternational teamteamteamteam ofofofof professionalsprofessionalsprofessionalsprofessionals constantly in contact with each other and sharing the

same goal: assisting ‘mid-market’ clients, corporations, private equity funds in ‘cross-border’

transactions, by capitalizing on their respective competencescompetencescompetencescompetences andandandand relationsrelationsrelationsrelations atatatat locallocallocallocal levellevellevellevel.

� StrongStrongStrongStrong specializationspecializationspecializationspecialization inininin certaincertaincertaincertain sectorssectorssectorssectors:::: industrials,industrials,industrials,industrials,

businessbusinessbusinessbusiness services,services,services,services, healthcare,healthcare,healthcare,healthcare, consumerconsumerconsumerconsumer goodsgoodsgoodsgoods andandandand

renewablerenewablerenewablerenewable energiesenergiesenergiesenergies....

� Main countries: Italy,Italy,Italy,Italy, USA,USA,USA,USA, Canada,Canada,Canada,Canada, Brazil,Brazil,Brazil,Brazil, Chile,Chile,Chile,Chile, Spain,Spain,Spain,Spain,

Portugal,Portugal,Portugal,Portugal, France,France,France,France, UnitedUnitedUnitedUnited Kingdom,Kingdom,Kingdom,Kingdom, Germany,Germany,Germany,Germany,

Switzerland,Switzerland,Switzerland,Switzerland, TheTheTheThe Netherlands,Netherlands,Netherlands,Netherlands, Sweden,Sweden,Sweden,Sweden, Baltics,Baltics,Baltics,Baltics, Turkey,Turkey,Turkey,Turkey,

IndiaIndiaIndiaIndia..

� In 2015 CFI was 11111111° inininin thethethethe EuropeanEuropeanEuropeanEuropean RankingRankingRankingRanking of M&A

transactions in the Small Cap segment.
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ARCANO

SWEDEN & BALTICS

CFI IN THE WORLDCFI IN THE WORLDCFI IN THE WORLDCFI IN THE WORLD

� 17171717 partnerpartnerpartnerpartner firms,firms,firms,firms, overoveroverover 30303030 officesofficesofficesoffices inininin aboutaboutaboutabout 20202020 countries,countries,countries,countries, overoveroverover 200200200200 professionalsprofessionalsprofessionalsprofessionals.
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CFI CFI CFI CFI ---- SELECTED M&A TRANSACTIONSSELECTED M&A TRANSACTIONSSELECTED M&A TRANSACTIONSSELECTED M&A TRANSACTIONS
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SERVICE OFFEREDSERVICE OFFEREDSERVICE OFFEREDSERVICE OFFERED

T&A offers fullfullfullfull financialfinancialfinancialfinancial advisoryadvisoryadvisoryadvisory supportsupportsupportsupport for M&AM&AM&AM&A andandandand corporatecorporatecorporatecorporate financefinancefinancefinance relatedrelatedrelatedrelated topicstopicstopicstopics, with

specific focus on:

� AcquisitionAcquisitionAcquisitionAcquisition //// disposaldisposaldisposaldisposal of companies, shareholdings, going concerns, brands as well as mergers,mergers,mergers,mergers, spinspinspinspin----

offs,offs,offs,offs, contribution in kinds and joint venture projects;

� AcquisitionAcquisitionAcquisitionAcquisition //// disposaldisposaldisposaldisposal of companies, shareholdings, going concerns, brands as well as mergers,mergers,mergers,mergers, spinspinspinspin----

offs,offs,offs,offs, contribution in kinds and joint venture projects;

� Advisory for public tendertendertendertender offersoffersoffersoffers involving companies listed on stock markets or for other capital

transactions related to listed companies (capital increases, etc.);

� Advisory for public tendertendertendertender offersoffersoffersoffers involving companies listed on stock markets or for other capital

transactions related to listed companies (capital increases, etc.);

� SolutionsSolutionsSolutionsSolutions totototo shareholdingshareholdingshareholdingshareholding situationssituationssituationssituations where there are different positions among the shareholders

and/or succession issues.

� SolutionsSolutionsSolutionsSolutions totototo shareholdingshareholdingshareholdingshareholding situationssituationssituationssituations where there are different positions among the shareholders

and/or succession issues.

� Opinions and feasibility studies regarding corporatecorporatecorporatecorporate rationalization,rationalization,rationalization,rationalization, reorganizationreorganizationreorganizationreorganization //// integrationintegrationintegrationintegration andandandand

investmentinvestmentinvestmentinvestment developmentdevelopmentdevelopmentdevelopment projectsprojectsprojectsprojects;;;;

� Opinions and feasibility studies regarding corporatecorporatecorporatecorporate rationalization,rationalization,rationalization,rationalization, reorganizationreorganizationreorganizationreorganization //// integrationintegrationintegrationintegration andandandand

investmentinvestmentinvestmentinvestment developmentdevelopmentdevelopmentdevelopment projectsprojectsprojectsprojects;;;;

� Support in the preparationpreparationpreparationpreparation ofofofof businessbusinessbusinessbusiness plansplansplansplans also aimed at collecting external financial resources

(equity or debt);

� Support in the preparationpreparationpreparationpreparation ofofofof businessbusinessbusinessbusiness plansplansplansplans also aimed at collecting external financial resources

(equity or debt);

� Evaluations,Evaluations,Evaluations,Evaluations, appraisalsappraisalsappraisalsappraisals andandandand fairnessfairnessfairnessfairness opinionsopinionsopinionsopinions onononon companiescompaniescompaniescompanies, shareholdings, going concerns and

brands;

� Evaluations,Evaluations,Evaluations,Evaluations, appraisalsappraisalsappraisalsappraisals andandandand fairnessfairnessfairnessfairness opinionsopinionsopinionsopinions onononon companiescompaniescompaniescompanies, shareholdings, going concerns and

brands;

� StockStockStockStock listinglistinglistinglisting projectsprojectsprojectsprojects, both on Italian markets (MTA, STAR, AIM) and international markets (in this case

with the collaboration of international partners);

� StockStockStockStock listinglistinglistinglisting projectsprojectsprojectsprojects, both on Italian markets (MTA, STAR, AIM) and international markets (in this case

with the collaboration of international partners);

� Opinions of economic/financial nature in the context of legal arbitrations;� Opinions of economic/financial nature in the context of legal arbitrations;
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COMPETENCES / COMPETENCES / COMPETENCES / COMPETENCES / SECTORSSECTORSSECTORSSECTORS

� T&A historically advises primary clients operating in all major sectors, mainly related to

industrialindustrialindustrialindustrial //// manufacturingmanufacturingmanufacturingmanufacturing andandandand businessbusinessbusinessbusiness servicesservicesservicesservices....

� The typology of clients T&A serves is represented by:

� MediumMediumMediumMedium sizesizesizesize ItalianItalianItalianItalian companiescompaniescompaniescompanies, generally family owned, financially strong and with a significant

portion of business generated abroad;

� CorporatesCorporatesCorporatesCorporates active in Italy in M&A and corporate finance projects;

� FinancialFinancialFinancialFinancial investorsinvestorsinvestorsinvestors (private equity funds, investment companies, etc.), domestic or international,

active in Italy in M&A and corporate finance projects.

� Despite its cross-presence in various sectors, in the last years T&A has developed specificspecificspecificspecific

competencescompetencescompetencescompetences inininin certaincertaincertaincertain referencereferencereferencereference segmentssegmentssegmentssegments, finalizing relevant transactions. In particular:

� FoodFoodFoodFood &&&& BeverageBeverageBeverageBeverage //// ConsumerConsumerConsumerConsumer GoodsGoodsGoodsGoods

� HealthcareHealthcareHealthcareHealthcare

� IndustrialIndustrialIndustrialIndustrial (Plastic(Plastic(Plastic(Plastic &&&& Packaging,Packaging,Packaging,Packaging, Chemical,Chemical,Chemical,Chemical, Automotive,Automotive,Automotive,Automotive, etcetcetcetc....))))

� ApparelApparelApparelApparel //// Fashion,Fashion,Fashion,Fashion, Design,Design,Design,Design, RetailRetailRetailRetail

� ShippingShippingShippingShipping

� BusinessBusinessBusinessBusiness ServicesServicesServicesServices (ITC,(ITC,(ITC,(ITC, etcetcetcetc....))))
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EXPERIENCE EXPERIENCE EXPERIENCE EXPERIENCE –––– CONSUMER CONSUMER CONSUMER CONSUMER GOODS GOODS GOODS GOODS / HEALTHCARE/ HEALTHCARE/ HEALTHCARE/ HEALTHCARE

IN THE TRANSACTION THE BUYERS
HAVE BEEN ASSISTED BY

TAMBURI & ASSOCIATI

HAS SOLD TO A COMPANY BELONGING TO BIRDS 
EYE IGLO GROUP LIMITED (CONTROLLED BY 
PERMIRA) THE ITALIAN BUSINESS ACTIVITIES

IN THE TRANSACTION THE BUYERS
HAVE BEEN ASSISTED BY

TAMBURI & ASSOCIATI

HAS ACQUIRED FROM UNILEVER GROUP THE 
BUSINESS

IN THE TRANSACTION THE SELLERS
HAVE BEEN ASSISTED BY

TAMBURI & ASSOCIATI

HAS ACQUIRED THE COMPANY

FROM THE GROUP

IN THE TRANSACTION THE BUYERS
HAVE BEEN ASSISTED BY

TAMBURI & ASSOCIATI

HAS ACQUIRED A STAKE 
IN THE CAPITAL OF THE GROUP

FINCITT S.r.l.

IN THE TRANSACTION THE BUYERS
HAVE BEEN ASSISTED BY

TAMBURI & ASSOCIATI

HAS ACQUIRED A 51% STAKE

IN A TURKISH JOINT VENTURE WITH

IN THE TRANSACTION THE BUYERS
HAVE BEEN ASSISTED BY

TAMBURI & ASSOCIATI

HAS ACQUIRED THROUGH THE SUBSCRIPTION OF 
A RESERVED CAPITAL INCREASE A 45% STAKE 

(RELATIVE MAJORITY STAKE) OF
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EXPERIENCE EXPERIENCE EXPERIENCE EXPERIENCE –––– INDUSTRIALINDUSTRIALINDUSTRIALINDUSTRIAL

IN THE TRANSACTION THE BUYERS
HAVE BEEN ASSISTED BY

TAMBURI & ASSOCIATI

HAS ACQUIRED IN EXECUTION OF A  
«CONCORDATO PREVENTIVO» PROCEDURE A 

CARVE-OUT OF

IN THE TRANSACTION THE BUYERS
HAVE BEEN ASSISTED BY

TAMBURI & ASSOCIATI

HAS ACQUIRED THE GOING CONCERN RELATED 
TO THE PRODUCTION AND COMMERCIALISATIO 

OF PVC FILMS FROM

a
MAJORITY
STAKE 
in 

IN THE TRANSACTION THE BUYERS
HAVE BEEN ASSISTED BY

TAMBURI & ASSOCIATI

HAS ACQUIRED

a 
MINORUTY
STAKE 
in 

a
MAJORITY
STAKE 
in 

FLEXOPACK

IN THE TRANSACTION THE BUYERS
HAVE BEEN ASSISTED BY

TAMBURI & ASSOCIATI

HAS ACQUIRED 100% STAKE IN
THE EUROPEAN POWDER COATINGS BUSINESSES 

OF THE GROUP

THE TRANSACTION HAS BEEN CREATED, ADVISED 
AND FINALISED BY

TAMBURI & ASSOCIATI

A GROUP OF PRIVATE INVESTORS AND TAMBURI 
INVESTMENT PARTNERS HAVE ACQIURED A 

RELEVANT MINORITY STAKE IN THE CAPITAL OF

IN THE TRANSACTION THE SELLERS
HAVE BEEN ASSISTED BY

TAMBURI & ASSOCIATI

JOINT VENTURE BETWEEN CLN GROUP AND 
CELLINO S.R.L. IN THE SHEET METAL 

COMPONENTS SECTOR FOR AUTOMOTIVE 
INDUSTRY. 
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EXPERIENCE EXPERIENCE EXPERIENCE EXPERIENCE –––– OTHER SECTORSOTHER SECTORSOTHER SECTORSOTHER SECTORS

IN THE TRANSACTION THE BUYERS
HAVE BEEN ASSISTED BY

TAMBURI & ASSOCIATI

HAS ACQUIRED A STAKE IN

IN THE TRANSACTION THE BUYERS
HAVE BEEN ASSISTED BY

TAMBURI & ASSOCIATI

HAS ACQUIRED A MINORITY STAKE IN 
THE CONTROLLING HOLDING

OF THE GROUP

TXR S.r.l.TXR S.r.l.TXR S.r.l.TXR S.r.l.

IN THE TRANSACTION THE BUYERS
HAVE BEEN ASSISTED BY

TAMBURI & ASSOCIATI

HAS ACQUIRED A RELEVANT STAKE OBTAINING 
THE ABSOLUTE MAJORITY OF

IN THE TRANSACTION THE SELLERS
HAVE BEEN ASSISTED BY

TAMBURI & ASSOCIATI

HAS SOLD ITS 100% STAKE OWNED IN IMS MBH TO

IN THE TRANSACTION THE SELLERS
HAVE BEEN ASSISTED BY

TAMBURI & ASSOCIATI

HAS ACQUIRED A MINORITY STAKE IN

THE GROUP

IN THE TRANSACTION THE BUYERS
HAVE BEEN ASSISTED BY

TAMBURI & ASSOCIATI

HAS ACQUIRED THE ENTIRE CAPITAL OF
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TIP TIP TIP TIP GROUPGROUPGROUPGROUP

� TIP is an independent investmentinvestmentinvestmentinvestment &&&& merchantmerchantmerchantmerchant bankbankbankbank which has placed “excellent” companies in the

center of its focus of activity and interest.

� TIP invests:

I. with a real mediummediummediummedium //// longlonglonglong termtermtermterm horizonhorizonhorizonhorizon;;;;

II. in minorityminorityminorityminority stakesstakesstakesstakes leaving to the entrepreneurs the responsibility and the guidance of the

participated companies;

III. capitalizing on a relevant and unique ‘asset’ represented by competences of several familiesfamiliesfamiliesfamilies ofofofof

entrepreneursentrepreneursentrepreneursentrepreneurs //// shareholdersshareholdersshareholdersshareholders....

� TIP is listedlistedlistedlisted onononon thethethethe MilanMilanMilanMilan stockstockstockstock exchangeexchangeexchangeexchange (STAR(STAR(STAR(STAR segment),segment),segment),segment), with a current market capitalization of

around 450450450450 millionmillionmillionmillion EuroEuroEuroEuro....

� TIP also operates through “club“club“club“club deals”deals”deals”deals” which provide for the creation of specific investment

vehicles in which TIP partners with other extremely qualified investors. Examples of successful

“club deals” realized by TIP are: Moncler,Moncler,Moncler,Moncler, Eataly,Eataly,Eataly,Eataly, Interpump,Interpump,Interpump,Interpump, Datalogic,Datalogic,Datalogic,Datalogic, PrysmianPrysmianPrysmianPrysmian,,,, TIPOTIPOTIPOTIPO....

� As at today TIP has realized total investments - directly or through “club deals” – for around

1111....9999 billionbillionbillionbillion EuroEuroEuroEuro....

� TIP’s stablestablestablestable shareholdersshareholdersshareholdersshareholders includeincludeincludeinclude somesomesomesome ofofofof thethethethe mostmostmostmost importantimportantimportantimportant ItalianItalianItalianItalian businessbusinessbusinessbusiness familiesfamiliesfamiliesfamilies, who can

offer their industrial know-how and directly participate, as co-investors, in large transactions.
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TIP TIP TIP TIP GROUPGROUPGROUPGROUP

-�Mergers and acquisitions

� Initial public offerings 

(IPO)

� Takeover bids

�Advisory

�Estimates and valuations

Germany

- China

India

- Korea

- Hong Kong

- Vietnam

- Thailand

Taiwan

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

Canada

U.S.A.

Germany

Holland

France

Sweden

Poland

Portugal

U.K.

Spain

Switzerland

India

Brazil

Turkey

.    T    .    I    .    P    .    O    ..    T    .    I    .    P    .    O    ..    T    .    I    .    P    .    O    ..    T    .    I    .    P    .    O    .

TIP TIP TIP TIP ---- PRE IPO S.P.A.PRE IPO S.P.A.PRE IPO S.P.A.PRE IPO S.P.A.
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TIPOTIPOTIPOTIPO

� 40404040 INVESTORSINVESTORSINVESTORSINVESTORS ALMOST ALL FAMILY

OFFICES

� COMMITTED CAPITAL OF 140140140140

MILLIONMILLIONMILLIONMILLION EURO

� TARGET COMPANIES WITH

REVENUESREVENUESREVENUESREVENUES BETWEENBETWEENBETWEENBETWEEN 30303030 ANDANDANDAND 200200200200

MILLIONMILLIONMILLIONMILLION EURO, EEEEBITDABITDABITDABITDA MARGINMARGINMARGINMARGIN

HIGHERHIGHERHIGHERHIGHER THANTHANTHANTHAN 9999////10101010%%%%,,,, SOLIDSOLIDSOLIDSOLID

FINANCIALFINANCIALFINANCIALFINANCIAL POSITIONPOSITIONPOSITIONPOSITION, WITH THE

GOALGOALGOALGOAL TOTOTOTO GOGOGOGO PUBLICPUBLICPUBLICPUBLIC (IPO)(IPO)(IPO)(IPO) IN THE

FOLLOWING YEARS

TIPOTIPOTIPOTIPO

� 1111....500500500500 COMPANIES IDENTIFIED

� ~400400400400 COMPANIES ANALYSED

� ~150150150150 INTERESTING COMPANIES

SELECTED

� ~88880000 COMPANIES ALREADY MET

� 10101010 OFFERSOFFERSOFFERSOFFERS ALREADYALREADYALREADYALREADY ISSUEDISSUEDISSUEDISSUED

TTTTHEHEHEHE FIRSTFIRSTFIRSTFIRST YEARYEARYEARYEAR

� INVESTMENT IN AAAADVANCEDDVANCEDDVANCEDDVANCED

AAAACCELERATORCCELERATORCCELERATORCCELERATOR AAAAPPLICATIONSPPLICATIONSPPLICATIONSPPLICATIONS

(“AAA”)(“AAA”)(“AAA”)(“AAA”) IN Q1 2014 - NEXT

LISTINGLISTINGLISTINGLISTING ONONONON NNNNASDAQASDAQASDAQASDAQ ISISISIS EXPECTEDEXPECTEDEXPECTEDEXPECTED

FORFORFORFOR NEXTNEXTNEXTNEXT AUTUMNAUTUMNAUTUMNAUTUMN////WINTERWINTERWINTERWINTER

� INVESTMENT IN IGUZZINIIGUZZINIIGUZZINIIGUZZINI

ILLUMINAZIONEILLUMINAZIONEILLUMINAZIONEILLUMINAZIONE IN Q1 2015

(ABOUT 14%)

� INVESTMENT IN BBBBETAETAETAETA UUUUTENSILITENSILITENSILITENSILI

(100%)

TTTTRANSACTIONSRANSACTIONSRANSACTIONSRANSACTIONS

Other Other Other Other 

investments in investments in investments in investments in 

advancedadvancedadvancedadvanced

negotiationsnegotiationsnegotiationsnegotiations

TIP GROUP TIP GROUP TIP GROUP TIP GROUP 
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TIP GROUP TIP GROUP TIP GROUP TIP GROUP 

TIPTIPTIPTIP hashashashas investedinvestedinvestedinvested inininin DigitalDigitalDigitalDigital MagicsMagicsMagicsMagics –––– thethethethe italianitalianitalianitalian biggestbiggestbiggestbiggest innovationinnovationinnovationinnovation hubhubhubhub –––– aboutaboutaboutabout 5555 millionmillionmillionmillion euroeuroeuroeuro andandandand todaytodaytodaytoday

representsrepresentsrepresentsrepresents thethethethe firstfirstfirstfirst singlesinglesinglesingle shareholdershareholdershareholdershareholder withwithwithwith aaaa shareshareshareshare ofofofof overoveroverover 18181818%%%%;;;; DigitalDigitalDigitalDigital MagicsMagicsMagicsMagics hashashashas allocatedallocatedallocatedallocated partpartpartpart

ofofofof thethethethe proceedsproceedsproceedsproceeds ofofofof thethethethe capitalcapitalcapitalcapital increaseincreaseincreaseincrease totototo raiseraiseraiseraise itsitsitsits stakestakestakestake inininin TalentTalentTalentTalent GardenGardenGardenGarden totototo 28282828%%%%

� Digital is now pervasive in every sector

� Seed capital - early stage is one of the most

promising market

� Digital Magics is the main Italian incubator

� Talent garden is the main European hub of co-

working

� Digital Magics: total revenue of the startups in

2015 of over 32 million euro (18 million euro in

2014, + 74%). Target 2017: 100 million euro

� TAG: 17 campuses in 4 countries. Target 2017: 50

campus in Italy and Europe

� 53 startups in portfolio

� More than 60 startups have joined incubation

programs

� More than 500 jobs created

� Open innovation programs with major Italian

companies such as Poste Italiane, Nice, RCS, Uvet,

Il Fatto Quotidiano and others

BoomingBoomingBoomingBooming

marketmarketmarketmarket

LeadershipLeadershipLeadershipLeadership

Open Open Open Open 

innovation innovation innovation innovation 

+ + + + 

seed capital seed capital seed capital seed capital 

+ + + + 

early stageearly stageearly stageearly stage

GrowthGrowthGrowthGrowth

1. "Preferred" 

access to digital 

markets

2. Support to TIP / 

TIPO investee 

companies to 

approach digital 

markets and 

identify 

"contiguous" 

startups 

3. Investment 

opportunities in 

the most promising 

startups for TIP / 

TIPO
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TIP GROUPTIP GROUPTIP GROUPTIP GROUP

� TIPTIPTIPTIP hashashashas recentlyrecentlyrecentlyrecently launchedlaunchedlaunchedlaunched ASSETASSETASSETASSET ITALIAITALIAITALIAITALIA,,,, an innovative investment project based on the

establishment of a new company with a substantial level of “callable” capital, ideallyideallyideallyideally severalseveralseveralseveral

hundredshundredshundredshundreds ofofofof millions,millions,millions,millions, but – unlike similar initiatives – with no mandatory subscription of each

proposed investment; effectively every investor will retain the option to subscribe, from time to

time, only those transactions considered “worthwhile” of their tranche payment, except for TIP

which will mandatorily subscribe to all rounds of investments.

� The number of participants will be restricted and TIPTIPTIPTIP willwillwillwill offerofferofferoffer themthemthemthem thethethethe optionoptionoptionoption totototo investinvestinvestinvest

throughthroughthroughthrough thethethethe “club“club“club“club deal”deal”deal”deal” formatformatformatformat for a five-year period on an exclusive basis.

� ASSETASSETASSETASSET ITALIA’sITALIA’sITALIA’sITALIA’s BoardBoardBoardBoard ofofofof DirectorsDirectorsDirectorsDirectors willwillwillwill mainlymainlymainlymainly bebebebe composedcomposedcomposedcomposed ofofofof thirdthirdthirdthird----partypartypartyparty investorsinvestorsinvestorsinvestors....

� TIPTIPTIPTIP willwillwillwill proposeproposeproposepropose totototo itsitsitsits BoardBoardBoardBoard ofofofof DirectorsDirectorsDirectorsDirectors totototo participateparticipateparticipateparticipate withwithwithwith aroundaroundaroundaround 100100100100 millionmillionmillionmillion EuroEuroEuroEuro (or at

least 20% of the total capital), will ensure - at minimum cost - the operating and commercial

support and will retain - as a company and not to at its individual partners level – a percentage

of any final profit based on reasonable metrics (5% instead of the customary 20%), over a

threshold of 50%.

� In order to maximize liquidity at the envisaged end of the investment horizon, afterafterafterafter aaaa 5555----yearyearyearyear

periodperiodperiodperiod allallallall sharessharessharesshares inininin AssetAssetAssetAsset ItaliaItaliaItaliaItalia willwillwillwill bebebebe swappedswappedswappedswapped withwithwithwith publiclypubliclypubliclypublicly tradedtradedtradedtraded TIPTIPTIPTIP sharessharessharesshares based on

independent and coherent valuations.
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TEAMTEAMTEAMTEAM

� T&A operates through a stable teamteamteamteam ofofofof aboutaboutaboutabout 20202020 fullfullfullfull timetimetimetime professionalsprofessionalsprofessionalsprofessionals, located in the MilanMilanMilanMilan

officeofficeofficeoffice....

� The Milan team is integrated by the one present in thethethethe P&TP&TP&TP&T officeofficeofficeoffice inininin HongHongHongHong KongKongKongKong (about 10 people)

and in the GattiGattiGattiGatti &&&& CoCoCoCo.... officeofficeofficeoffice inininin FrankfurtFrankfurtFrankfurtFrankfurt (3 people).

� In addition T&A’sT&A’sT&A’sT&A’s teamteamteamteam collaboratescollaboratescollaboratescollaborates on continuous basis withwithwithwith allallallall thethethethe partnerspartnerspartnerspartners ofofofof CFICFICFICFI ––––

CorporateCorporateCorporateCorporate FinanceFinanceFinanceFinance InternationalInternationalInternationalInternational....

� T&A provides to its clients top class professional skills and competences to manage M&A and

corporate finance related issues matured in many years of experience linked to flexibility,flexibility,flexibility,flexibility,

efficiencyefficiencyefficiencyefficiency andandandand absoluteabsoluteabsoluteabsolute independenceindependenceindependenceindependence fromfromfromfrom largelargelargelarge groups,groups,groups,groups, banks,banks,banks,banks, etcetcetcetc....

� The main partners of T&A have matured a 20202020 –––– 30303030 yearsyearsyearsyears experienceexperienceexperienceexperience inininin theirtheirtheirtheir fieldsfieldsfieldsfields, which is unique

in the entire Italian M&A market.

ManagementManagementManagementManagement

GiovanniGiovanniGiovanniGiovanni TamburiTamburiTamburiTamburi ChairmanChairmanChairmanChairman andandandand ManagingManagingManagingManaging DirectorDirectorDirectorDirector (founding(founding(founding(founding partner)partner)partner)partner)

AlessandraAlessandraAlessandraAlessandra GrittiGrittiGrittiGritti ViceViceViceVice ChairmanChairmanChairmanChairman andandandand ManagingManagingManagingManaging DirectorDirectorDirectorDirector (founding(founding(founding(founding partner)partner)partner)partner)

ClaudioClaudioClaudioClaudio BerrettiBerrettiBerrettiBerretti GeneralGeneralGeneralGeneral ManagerManagerManagerManager andandandand ExecutiveExecutiveExecutiveExecutive DirectorDirectorDirectorDirector (in(in(in(in TIPTIPTIPTIP sincesincesincesince 1995199519951995))))

AlessandroAlessandroAlessandroAlessandro MartinoniMartinoniMartinoniMartinoni AdvisoryAdvisoryAdvisoryAdvisory DirectorDirectorDirectorDirector (in(in(in(in TIPTIPTIPTIP sincesincesincesince 1999199919991999))))
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A COMPANY OF THE GROUP

TAMBURI & ASSOCIATI TAMBURI & ASSOCIATI TAMBURI & ASSOCIATI

TAMBURI & ASSOCIATI TAMBURI & ASSOCIATI

 

 

TAMBURI & ASSOCIATI

SELECTION OF M&A SELECTION OF M&A SELECTION OF M&A SELECTION OF M&A TRANSACTIONSTRANSACTIONSTRANSACTIONSTRANSACTIONS

HAS ACQUIRED A MINORITY STAKE IN

IN THE TRANSACTION THE BUYERS
HAVE BEEN ASSISTED BY

ClubtreClubtreClubtreClubtre S.r.lS.r.lS.r.lS.r.l....

IN THE TRANSACTION THE BUYERS
HAVE BEEN ASSISTED BY

HAS ACQUIRED A 100% STAKE IN THE COMPANY

IN THE TRANSACTION THE SELLERS
HAVE BEEN ASSISTED BY

HAS ACQUIRED A STAKE OF

IN THE TRANSACTION THE BUYERS
HAVE BEEN ASSISTED BY

HAS ACQUIRED A FURTHER STAKE OF

THE TRANSACTION HAS BEEN GENERATED
AND FINALISED BY

HAS ACQUIRED A MAJORITY STAKE IN THE 
COMPANY

IN THE TRANSACTION THE ISSUER
HAS BEEN ASSISTED BY

EXECUTED A

SHARE RIGHTS ISSUE

AIMED AT SUPPORTING THE

GROWTH OF THE GROUP

IN A FAST DEVELOPING MARKET
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TAMBURI & ASSOCIATI TAMBURI & ASSOCIATI TAMBURI & ASSOCIATI

 
 

 

 
 
 
 

TAMBURI & ASSOCIATI TAMBURI & ASSOCIATI

SELECTION OF M&A SELECTION OF M&A SELECTION OF M&A SELECTION OF M&A TRANSACTIONSTRANSACTIONSTRANSACTIONSTRANSACTIONS

TAMBURI & ASSOCIATI

IN THE TRANSACTION THE SELLERS
HAVE BEEN ASSISTED BY

HAS ACQUIRED 100% STAKE IN THE COMPANY 

IN THE TRANSACTION THE SELLERS
HAVE BEEN ASSISTED BY

HAS ACQUIRED THE ENTIRE CAPITAL OF THE 
COMPANY

THE TRANSACTION HAS BEEN CREATED, ADVISED 
AND FINALISED BY

HAS ACQUIRED A MAJORITY STAKE IN THE 
CAPITAL OF

IN THE TRANSACTION THE BUYERS
HAVE BEEN ASSISTED BY

HAS SOLD TO A PRIVATE INVESTOR 
THE ENTIRE SHARE CAPITAL OF

IN THE TRANSACTION THE BUYERS
HAVE BEEN ASSISTED BY

HAS ACQUIRED THE 

THE TRANSACTION HAS BEEN GENERATED
AND FINALISED BY

HAS ACQUIRED THE BUSINESS OF

INDUSTRIA & FINANZA INDUSTRIA & FINANZA INDUSTRIA & FINANZA INDUSTRIA & FINANZA 
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IN THE TRANSACTION THE BUYERS
HAVE BEEN ASSISTED BY

TAMBURI & ASSOCIATI

HAS ACQUIRED THE 50,1% STAKE OF THE GROUP

IN THE TRANSACTION MONTEFIBRE S.P.A. HAS BEEN 
ASSISTED BY

TAMBURI & ASSOCIATI

RISTRUCTURING OF THE GROUP EX ART. 182 BIS

THE GROUP

IN THE TRANSACTION THE BUYERS
HAVE BEEN ASSISTED BY

TAMBURI & ASSOCIATI

HAS ACQUIRED THE COMPANY

SELECTION OF M&A SELECTION OF M&A SELECTION OF M&A SELECTION OF M&A TRANSACTIONSTRANSACTIONSTRANSACTIONSTRANSACTIONS

IN THE TRANSACTION THE BUYERS
HAVE BEEN ASSISTED BY

TAMBURI & ASSOCIATI

HAS ACQUIRED FROM DANAHER A 100% STAKE IN 

AND CERTAIN OF ITS AFFILIATES   

HAS ACQUIRED THE COMPANY

IN THE TRANSACTION THE SELLERS
HAVE BEEN ASSISTED BY

TAMBURI & ASSOCIATI

FROM THE GROUP

IN THE TRANSACTION THE BUYERS
HAVE BEEN ASSISTED BY

TAMBURI & ASSOCIATI

HAS SOLD TO  CIFIN S.R.L. THE COMPANY
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CONTACTSCONTACTSCONTACTSCONTACTS

Tamburi & AssociatiTamburi & AssociatiTamburi & AssociatiTamburi & Associati

Via Pontaccio10

20121 Milan (Italy)

Tel: +39 - 02 - 8858801

Fax: +39 - 02 - 8900421

Email: cberretti@tamburi.it

amartinoni@tamburi.it

Twitter.com/tamburitip

www.linkedin.com/company/tamburi-&-associati

www.tipspa.it


