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pro forma consolidated profit 2024 64.6 million 

consolidated equity stable at over 1.4 billion 

proposed dividend increase to euro 0.16 per share 

 

 

 

 

The Board of Directors of Tamburi Investment Partners S.p.A. (‘TIP’-tip.mi), an independent and 

diversified industrial group, listed on the Euronext Star Milan segment of Borsa Italiana S.p.A., which 

invests in entrepreneurial excellence, met today, 14 March 2025, and approved the proposed annual 

financial report for the year 2024 to be submitted to the Shareholders' Meeting which will be 

convened for 29 April 2025 and 30 April 2025, respectively in first and second call. 

 

RESULTS AT DECEMBER 31, 2024 

 

TIP Group closes 2024 with a pro forma consolidated profit of 64.6 million, compared to 

approximately 149 million in 2023, which however included as much as 115 million in capital gains. 

 

The consolidated net profit in 2024 in fact largely benefitted from the good performance of the 

investees whose results were far more positive than could have been expected, while capital gains in 

2024 were only around 24 million. Consolidated shareholders' equity as at 31 December 2024 

remained stable at over 1.4 billion, even after dividend distributions of 24.8 million and additional 

purchases of treasury shares of 11.5 million. 

 

In fact, the profit shares of the associated companies made a substantial contribution to the positive 

result of 2024, despite the generalised slowdown in the economy in Europe, particularly in the latter 

part of the year. The performance of the industrial part, i.e. of the group's companies, was very good 

and, in fact, no less than 11 of the main companies had rising turnovers, 8 had turnovers more or less 

in line (+/- 5%) and only 2 had turnovers that fell significantly.  

 

In particular, the positive contributions of Alpitour, which confirmed the record results of 2023, 

and OVS, which maintained a wonderful growth trend, also in qualitative terms, were very significant. 
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The usual pro forma income statement for the financial year 1 January - 31 December 2024, determined 

considering realised capital gains and losses and write-downs on equity investments, is shown below. 

As is well known, this system, which was in force until a few years ago, is considered much more 

meaningful for representing the reality of TIP's business.   
         

Consolidated Income 

Statement 

   IFRS            

31/12/2024        

capital gain (loss) 

realised and 

Adjustments to 

financial assets     

    PRO FORMA      

31/12/2024       

PRO FORMA           

31/12/2023 

(in euro)           

Total revenues 1,158,799    1,158,799   1,557,844 

Purchases, service and 

other costs (3,005,846)    (3,005,846)   (3,217,442) 

Personnel expenses (21,007,646)    (21,007,646)   (33,324,268) 

Amortisation (423,657)    (423,657)   (404,864) 

Operating profit/(loss) (23,278,350) 0   (23,278,350)   (35,388,730) 

Financial income 10,774,013 24,209,085   34,983,098   125,711,336 

Financial expenses (15,349,477)    (15,349,477)   (19,342,024) 

Share of profit/(loss) of 

associated companies 

measured under the equity 

method 69,541,519    69,541,519   83,109,780 

Adjustments to financial 

assets  (653,839)   (653,839)   (4,923,946) 

Profit/(loss) before taxes 41,687,705 23,555,246   65,242,952   149,166,415 

Current and deferred taxes (341,226) (334,710)   (675,936)   (31,155) 

Profit/(loss) for the year  41,346,479 23,220,536   64,567,016   149,135,260 

           

Profit/(loss) attributable 

to shareholders of the 

parent 38,228,267 23,220,536   61,448,804   144,507,414 

         

Profit/(loss) attributable 

to minority interests 3,118,212 0   3,118,212   4,627,846 

            

The IFRS income statement does not include capital gains realised during the period on shares and non-associated participations, 

amounting to EUR 24.2 million, and value adjustments on participations. 
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The share of profit of associated companies gave rise to income of 69.5 million, thanks in particular 

to the positive results of the investees OVS S.p.A., IPGH S.p.A., parent company of the Interpump group, 

Alpitour S.p.A., Roche Bobois S.A., ITH S.p.A., parent company of the Sesa group, Dexelance S.p.A., Beta 

Utensili S.p.A., Sant'Agata S.p.A., parent company of the Chiorino group, Limonta S.p.A. and Elica S.p.A..   

 

Revenues from advisory activities in the year amounted to approximately 1 million. 

 

Personnel costs, which fell sharply compared to 2023, are, as always, significantly affected by the 

variable remuneration component of executive directors, which, as known, is linked to results. 

 

Financial income includes, in addition to capital gains and in particular that related to the completion 

of the sale of Prysmian shares of about 21.6 million, dividends of 8.9 million and interest income of 

1.8 million. Financial expenses mainly refer to interest accrued on bonds for approximately 11.9 

million and other interest on loans for 3.2 million. In reality, TIP received approximately 35 in 

dividends during the year, but the portion exceeding the aforementioned 8.9 million is recognised as a 

reduction in the carrying value of investments. 

 

In June, the issue of a bond loan with a nominal value of euro 290,500,000, maturing in June 2029, was 

finalised. The liquidity from this issue, temporarily invested in government bonds, was then used to 

early repay, in July, the previous bond loan with a nominal value of Euro 300,000,000, maturing in 

December 2024.  

 

TIP Group's consolidated net financial position as at 31 December 2024, without considering non-

current financial assets considered from a management standpoint as usable short-term liquidity, 

was negative for approximately Euro 422 million, substantially in line with the figure as at 31 

December 2023.  

 

The slight change recorded is essentially attributable to the use of liquidity for the distribution of 

dividends, for operating expenses, to finalise investments in equity investments and the purchase of 

treasury shares, net of proceeds from disposals and dividend receipts. 

 

INVESTMENTS AND DIVESTMENTS 

 

During 2024 TIP continued its prudent assessment of potential new investments, in a perspective of 

increasing opportunities, both in terms of number of transactions and price levels. TIP limited its 

equity investments to 11.4 million, concentrated on equity investments already in its portfolio, in 

addition to purchases of treasury shares for a further 11.5 million, while the flow generated by the 

decrease in direct investments (thus including disposals and dividend distributions from affiliated 

companies that, not passed through the profit and loss account, were taken to reduce the investment 

made) amounted to 68.1 million. 

In January 2024, StarTIP participated pro rata in a new capital increase of Bending Spoons with an 

investment of an additional 4.7 million. As a result of the transaction, the TIP group - which has always 

increased its share since the first investment in this company - has a stake in Bending Spoons as at 31 
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December 2024 of approximately 3.3%, which, based on the company's most recent securities 

transactions means that at the valuation of recent transactions, TIP stake is worth at least 10 times 

the amount invested to date. 

 

In March 2024, Investindesign purchased additional Dexelance shares, with an investment of 

approximately 2.6 million, slightly increasing its stake.  

 

Following the decision taken in 2023, sales of Prysmian shares continued in the first months of 2024, 

until the disinvestment was completed in March.  

 

In April, the merger of Digital Magics S.p.A. into Zest S.p.A. (formerly LVenture Group S.p.A.) became 

effective. As a result of the merger, based on the exchange ratio, StarTIP received 22,029,906 shares 

of Zest S.p.A. and remains, with a 13.708% stake in the share capital and 13.334% of the voting rights, 

the single largest shareholder of the group, which currently contains more than 250 holdings in 

innovative and technology companies.   

 

In the context of the financial optimization project of Landi Renzo S.p.A., finalized in July and of the 

commitments undertaken by Itaca Equity Holding S.p.A. through its subsidiary Itaca Gas S.r.l., to 

subscribe a share of the capital increase of GBD (operating holding company controlling Landi Renzo 

group) up to 10 million, already paid to GBD, TIP has in turn made a payment on account of future 

capital increase of Itaca Equity Holding S.p.A. for about 2.45 million. Landi Renzo's capital increase 

was finalised in December 2024 while that of Itaca Equity Holding was finalised in January 2025. 

 

StarTIP decided not to join the takeover bid launched in 2024 on Alkemy shares given the 

contradictory attitude of the management shortly before and after the launch of the takeover bid. 

Within a few days, suddenly the whole picture of the company seemed to have changed, and it was no 

coincidence that the takeover bid ended with a limited take-up, despite the lowering of the minimum 

threshold from 90% to around 50%. Subsequently, StarTIP entered into a shareholders‘ agreement 

with a number of shareholders, both international and Italian, individuals and institutions, aimed 

exclusively at the filing of a list of candidates, an expression of the minorities, on the occasion of the 

shareholders’ meeting in December 2024, convened for the revocation of the previous board of 

directors and the appointment of the new one. What then happened is known. 

 

Since September, purchases of additional Roche Bobois shares have been initiated on the market 

through the subsidiary TXR and will continue in 2025. As a result, the shareholding has increased 

slightly. 

 

In September, Monti Riffeser S.r.l. launched a voluntary total takeover bid on the shares of Monrif 

S.p.A. acting in concert with a number of parties, including TIP. The takeover bid resulted in the 

acquisition of an insufficient number of shares to trigger the automatic delisting of the company. In a 

second agreement Monti Riffeser and the participants in the aforementioned agreement decided to 

continue to purchase shares on the market. 
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In October, direct purchases of SeSa S.p.A. shares were made on the market. 

 

In December 2024, the investee Asset Italia 1 S.r.l., in which - through Asset Italia S.p.A. - TIP indirectly 

holds about 36%, received from the companies Dal 1802 Educazione Cultura Salute Ambiente 

Tecnologia S.r.l. and Parabensa S.r.l. pre-emptive offers for the purchase of all the shares held by 

them in Alpiholding S.r.l. and in Alpitour S.p.A, which altogether represent (directly and indirectly) 

36.03% of the share capital of Alpitour S.p.A.. A similar pre-emption offer was also sent by the same 

companies to Alpiholding S.r.l., of which Asset Italia 1 S.r.l. holds 49.9% of the share capital, as 

direct holder of Alpitour S.p.A. shares. Given the uniqueness of the Alpitour group on the 

international tourism scene, taking into account its considerable assets, having ascertained the 

substantial structurality of the profitability achieved and considering the very promising economic 

and financial prospects, the price at which these shareholdings were offered was particularly 

attractive and therefore in January 2025 these preemptions were exercised. The total outlay required 

to complete the transaction is over EUR 200 million; further details will be provided later in the 

document. Asset Italia, at the end of the transaction, will hold about 95% of Alpitour's capital. 

Following the various authorisations necessary to finalise the transaction, the closing of the 

transaction can be expected to take place by the summer. 

 

As part of the investment in Asset Italia S.p.A., the shareholders of Asset Italia resolved to extend the 

original deadline for the planned integration of Asset Italia into TIP, initially scheduled by July 2024, 

in order to define the most appropriate technical method to implement - as is already happening with 

general satisfaction - an alternative path at the end of which the shareholders of Asset Italia will 

become shareholders of individual companies dedicated respectively to the investment in Alpitour and 

Limonta or, in any case, direct or indirect shareholders of the target companies in which Asset Italia 

has invested.  

 

The usual active management of liquidity also continued. 

 

PERFORMANCE OF THE TIP STOCK 

 

TIP is a public company listed on the Euronext Star Milan segment that capitalises around 1.5 billion 

Euro.  

 

The performance of TIP stock and the main Italian and international indices is summarised in the graph 

below: 
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TIP calculations based on data taken on 13 March 2025 at 9.55 a.m. source Bloomberg 

  

The ten-year performance of TIP stock shown in the chart as of 12 March 2025 is 139.2%, higher than 

many of the major national and international indices, for a total return ( 1 ) of 175.1%, which 

corresponds to an average annual figure of about 17.5% and a compound figure of 10.6%. 

 

The performance of TIP stock during 2024 was inexplicably negative, by about 10%, as was the case 

for many other companies in the mid and small cap segment. 

 

After an excellent performance in 2023 and a further increase in value until early 2024, TIP's share 

price subsequently fluctuated in a range far from both the internally estimated net intrinsic value 

based on our knowledge of existing investments and the target prices of analysts covering the stock. 

 

Given the anomalous performance of mid-capitalisation listed companies, in October it was decided to 

present to the investor community, particularly institutional investors, the value, uniqueness and 

level of excellence of TIP's main unlisted investees, dedicating a day to presentations of the success 

stories of Alpitour, Azimut Benetti, Bending Spoons, Beta Utensili, Chiorino, Dexelance, Eataly, 

Limonta, Vianova and Joivy, all potential IPOs except Dexelance, recently listed, in order to make 

better known the entrepreneurial stories and growth projects of these groups, perhaps not 

sufficiently evident through the usual channels of communication, but certainly very relevant for a 

proper appreciation of TIP's current and prospective values. The event was very well attended and 

registration is available at tipspa.it. 

 

SUBSEQUENT EVENTS TO DECEMBER 31, 2024 

 

In January 2025 the investee Asset Italia 1 S.r.l. (‘Asset 1’), of which - through Asset Italia S.p.A. (‘Asset 

Italia’) - TIP indirectly holds 36.196% of the share capital, has exercised the pre-emption right for the 

 
(1) Total return souce Bloomberg (Divs. Reinv. in secur.) 
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purchase of the entire share held in Alpiholding S.r.l. (‘Alpiholding’) by the company Dal 1802 

Educazione Cultura Salute Ambiente Tecnologia S.r.l. (‘Dal 1802’) and ensured Alpiholding the 

financial means to exercise in turn the pre-emption to purchase all the shares held in Alpitour S.p.A. 

(‘Alpitour’) by Dal 1802 and by Parabensa S.r.l. (‘Parabensa’). The shares offered in pre-emption to 

Asset 1 and Alpiholding together represent (directly and indirectly) 36.027% of Alpitour's share 

capital net of treasury shares. As a consequence, as a result of the exercise of the pre-emption right 

by both Asset 1 and Alpiholding, Asset 1 will hold (directly and indirectly) 94.661% of Alpitour's 

share capital net of treasury shares and this shareholding may further increase, in case of exercise 

of the sale and purchase option, up to 95.328% of the share capital net of treasury shares. The 

execution of the related sale and purchase transactions can only be carried out after obtaining all 

the necessary authorisations and clearances from the competent authorities.  

The investment required by TIP to subscribe to its share - given the valuation attributed for this 

purchase of only 565 million, including the foreseen use of bank financing to optimize the operation - 

would amount to approximately 45 million while, in the theoretical event that no other partner 

participated, the maximum total investment would amount to just over 100 million. At present anyway 

the majority of the shareholders consulted are reacting positively. In this context, to speed up the 

procedures for exercising the pre-emption right, TIP has in any case ensured the coverage of the entire 

financial requirement. 

 

Taking into account the performance of Alkemy's business in February 2025 Startip signed a contract 

with Retex for the transfer of all its shares representing 7.139% of the share capital, against 

payment of a consideration equal to euro 12.00 per share, with deferred execution on 31 March 2025.  

 

In February 2025, as a result of further purchases of Monrif shares, Monti Riffeser S.r.l. and the 

persons acting in concert with it (including TIP) became the owners, in total, of 90.619% of the share 

capital of Monrif S.p.A, thus exceeding the threshold of 90% and therefore the conditions for the 

obligation of Monti Riffeser S.r.l. to purchase all the remaining outstanding shares of Monrif S.p.A. 

for a consideration to be determined by Consob and for the delisting of the company have been met. 

 

Minor investments and purchases of treasury shares also continued. 

 

OUTLOOK 

 

Talking about developments and predictability at this time, it is known, is very complicated. Let's not 

even remind ourselves of the reasons; the media - and the reality - bombard us with all kinds of 

elements. 

 

So it is better to focus on TIP and what to do, even better, in the future, regardless of external 

influences.  

 

We start from a fantastic base: a rather rare melting pot of excellences, certainly in Italy, a set of 

investees with almost always strong market shares, a financial strength and excellent profitability 

levels. Since the beginning of time when you have such a foundation it would seem logical to see the 
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prospects positively. And this is how we see them, so much so that in a year like 2024, which certainly 

did not make the industrial and commercial companies shine, the majority of our investee companies 

had increasing turnovers. And profitability was also very good.  

 

If it is correct what we have been thinking for months, that the so called western economy will not 

rebound, also because company orders do not show great recoveries, if banks will continue to have 

timid attitudes towards lending, especially for leveraged transactions, that effective, market 

interest rates will drop little or nothing in the coming months and moreover if private equity 

operators will continue to have difficulties in selling stakes, especially at the prices that have been 

reported in recent times, the period that can be glimpsed for TIP is very interesting. And for the 

investees, which will be able to analyse other add-ons also on the basis of possible synergies, even 

more.  

 

In reality, the effects of the above on the decrease in prices are not yet so evident, because the inertia 

is strong, the resources available are still considerable and the resistance, also psychological, to 

make a point of such a relevant change, is very high. But we are not in a hurry, we must not be in a hurry 

also because the reference framework is very uncertain, the silent tax of uncertainty even more 

pernicious and the risk of making mistakes very significant. 

 

While we are waiting to understand many things and more about the consequences of the fought and 

tariff wars, we are confident that we will see a 2025 not so different from 2024, perhaps a little 

better, given in particular the recent decisions in Germany on necessary investments and in China on 

further demand stimulus but, barring any surprises, at the moment it does not seem logical to consider 

that our companies could do much worse than 2024. Their excellent competitive positioning and 

exceptional capital strength can only be prodromal to a still positive interpretation of the period.  

 

It will essentially be a year of rationalisations, consolidations and cost-cutting, rather than a boost 

in revenues.  

 

It is logical that the considerable margins of our companies will remain in line with the recent past, 

subject to possible flexing, if any, due more to exogenous effects.  

 

We are therefore - as far as possible - very calm, confident that we will be able to capitalise on the 

uniqueness and peculiarities of the investees, but even more on the possibilities of taking positive 

advantage of a period of generalised disorientation. 

 

TREASURY SHARES 

 

Treasury shares in portfolio as at 31 December 2024 were 19,623,673, representing 10.643% of the 

share capital. As at 13 March 2025 there were 19,821,745, representing 10.751% of the share 

capital. 
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RESULT FOR THE YEAR OF THE PARENT COMPANY TAMBURI INVESTMENT PARTNERS S.P.A., ALLOCATION OF THE 

SEPARATE RESULT FOR THE YEAR AND DIVIDEND 

 

Compared to the profit of 41.3 million of the consolidated financial statements (64.6 million pro 

forma considering the realised capital gains that do not pass through the income statement) the 

separate financial statements of Tamburi Investment Partners S.p.A., not accounting for 69.5 million 

of the share of profit of associates and in the absence of direct divestments during 2024, show a loss 

for the year of 7,265,285 Euro. As of 31 December 2024 TIP S.p.A.'s equity was 1,005,291,272 Euro 

and the net financial position was negative 424,226,324 Euro. 

 

Considering the above and that the retained earnings reserve of the separate financial statements is 

over 456 million euro The Board of Directors has proposed to carry forward the loss for the period 

and, from the amount of the retained earnings reserve, the distribution of a dividend of 0.160 euro 

(gross of withholding taxes) per share with an ex-dividend date of 23 June 2025 and with payment on 

25 June 2025. 

 

OTHER RESOLUTIONS 

 

The Board of Directors, in order to confirm in a rolling manner the main medium-term incentive and 

retention tool for the TIP top management and for the company's employees, has decided to propose 

to the Shareholders' Meeting the possibility of proceeding with the approval of a new performance 

share plan.  

 

The Board of Directors proceeded to verify the independence requirements of the directors 

pursuant to art. 2 of the corporate governance code of listed companies. A similar check was carried 

out by the Board of Statutory Auditors.  

 

In compliance with the recommendations of the corporate governance code for listed companies the 

outgoing Board of Directors approved, with the support of the Appointments and Remuneration 

Committee and taking into account the results of the self-assessment activity carried out by the 

Board itself, its orientation on the quantitative and qualitative composition of the board of directors 

deemed optimal for the three-year period 2025 - 2027 to be submitted to the shareholders. The 

orientation will be made available to the public, within the terms set forth in the laws and regulations, 

at the Company's registered office and on the Company's website (www.tipspa.it - section ‘Corporate 

Governance/Assemblies/Documents’). 

 

The Board of Directors also resolved to submit to the shareholders' meeting the authorization for 

a plan for the purchase and sale, in one or more times, on a rotating basis, of ordinary shares of the 

Company up to the maximum number permitted by law ( currently represented by a number of shares 

not exceeding 20% of the share capital), to be determined also based on the share capital existing at 

the time of each purchase and the legal and regulatory provisions in force from time to time. This 

resolution will replace the authorization issued to the Board of Directors by the Assembly of 29 

April 2024. 
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The board of directors, in continuity with the consolidated commitment made over the years in the 

field of sustainability with the aim of pursuing TP's sustainable success, has prepared on a voluntary 

basis - as it is not required to do so under the applicable regulations - sustainability reporting 

pursuant to Legislative Decree No. 125 of 6 September 2024, set forth in the document 

‘Sustainability Report 2024’ approved by the Board of Directors today (the text of which will be made 

available to the public on the company's website www.tipspa.it in the ‘Sustainability’ section). 

 

The Manager in charge of preparing the corporate accounting documents Claudio Berretti declares, 

pursuant to paragraph 2 art. 154-bis of the Consolidated Law on Finance, that the accounting 

information contained in this press release corresponds to the documentary findings, books and 

accounting records.  

 

Attachments: consolidated income statement and consolidated statement of financial position as at 

31 December 2024. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Milano, March 14, 2025 

 
TIP - TAMBURI INVESTMENT PARTNERS S.P.A.  È UN GRUPPO INDUSTRIALE INDIPENDENTE E DIVERSIFICATO CHE HA INVESTITO, 

TRA OPERAZIONI DIRETTE E CLUB DEAL, OLTRE 5 MILIARDI DI EURO (A VALORI ODIERNI) IN AZIENDE “ECCELLENTI” SUL PIANO 

IMPRENDITORIALE IN OTTICA DI LUNGO TERMINE, DI ACCOMPAGNAMENTO STRATEGICO E DI CRESCITA DI VALORE. ATTUALMENTE 

TIP HA INVESTIMENTI DIRETTI E INDIRETTI IN SOCIETÀ QUOTATE E NON QUOTATE TRA CUI: ALIMENTIAMOCI, ALKEMY, ALPITOUR, 

AMPLIFON, APOTECA NATURA, ASSET ITALIA, AZIMUT BENETTI, BASICNET, BENDING SPOONS, BETA UTENSILI, BUZZOOLE, CENTY, 

CHIORINO, DEXELANCE, DOVEVIVO, EATALY, ELICA, ENGINEERING, HUGO BOSS, INTERPUMP, ITACA, LANDI RENZO, LIMONTA, LIO 

FACTORY, MONCLER, MONRIF, MULAN, OCTO TELEMATICS, OVS, ROCHE BOBOIS, SESA, SIMBIOSI, STARTIP, TALENT GARDEN, 

TELESIA, VIANOVA E ZEST. 

 

Contatti: Alessandra Gritti  

Amministratore Delegato – Investor Relator  

Tel.  02 8858801   mail: gritti@tamburi.it 
 

Questo comunicato stampa è disponibile anche sul sito internet della Società www.tipspa.it e veicolato tramite 

sistema 1Info SDIR e 1Info Storage (www.1info.it). 

mailto:gritti@tamburi.it
http://www.tipspa.it/
http://www.1info.it/
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Consolidated income statement  
Tamburi Investment Partners group (1) 
 

 

 

(euro) 
 December 31, 2024 

 
December 31, 2024 

PRO FORMA 
  December 31, 2023 

 

Revenue from sales and services 1,090,564 1,090,564 1,467,975 
Other revenues  68,235 68,235 89,869 
Total revenues 1,158,799 1,158,799 1,557,844 
Purchases, service and other costs (3,005,846) (3,005,846) (3,217,442) 
Personnel expenses (21,007,646) (21,007,646) (33,324,268) 
Amortisation and depreciation (423,657) (423,657) (404,864) 

Operating profit/(loss)  (23,278,350) (23,278,350) (35,388,730) 

Financial income 10,774,013 34,983,098 60,696,727 

Financial charges  (15,349,477) (15,349,477) (19,342,024) 

Share of profit/(loss) of associated companies 
measured under the equity method 69,541,519 69,541,519 83,109,780 

Impairments on financial assets 0 (653,839) 0 

Profit/(loss) before taxes 41,687,705 65,242,952 89,075,753 

Current and deferred taxes (341,226) (675,936) 820,612 

Profit/(loss) of the period 41,346,479 64,567,016 89,896,365 

      

Profit attributable to the shareholders of the 
parent 

38,228,267 61,448,804 85,268,519 

Profit attributable to minority interests  3,118,212 3,118,212 4,627,846 

    

Basic earnings/(loss) per share 
 

0.23  
 

0.51 
 
Diluted earnings/(loss) per share 0.23  0.51 

Number of shares in circulation 
 

164,755,628  
 

165,706,350 
 

(1)The income statement as at December 31, 2024 (as for  December 31, 2023) has been prepared in accordance with IFRS 

and therefore does not include capital gains in the period on equity investments, realized directly and indirectly, of 24.2 

million, The pro-forma income statement prepared considering the realized capital gains, losses and the write-downs on 

equity investments in the income statement reports a profit of 64.6 million. 
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Consolidated statement of financial position   
Tamburi Investment Partners group   

 

(in euro) December 31, 2024     December 31, 2023 

Non-current assets    
Property, plant and equipment 128,206 132,580 
Right-of-use 1,661,372 1,772,181 
Goodwill 9,806,574 9,806,574 
Other intangible assets 32,672 19,032 
Investments measured at FVOCI 774,576,194 796,507,244 
Associated companies measured under the equity method  1,099,505,934 1,062,634,470 
Financial receivables measured at amortised cost 5,222,318 5,099,218 
Financial assets measured at FVTPL 2,312,192 2,312,192 
Tax receivables 393,442 237,433 

Total non-current assets 1,893,638,904 1,878,520,924 

Current assets     
Trade receivables 288,552 442,349 
Current financial receivables measured at amortised cost 2,589,374 7,395,245 
Derivative instruments 2,958,190 1,066,040 
Current financial assets measured at FVOCI 27,575,366 25,544,195 
Cash and cash equivalents 3,588,913 4,881,620 
Tax receivables 169,645 86,102 
Other current assets 272,417 320,219 

Total current assets 37,442,457 39,735,770 

Total assets 1,931,081,361 1,918,256,694 

Equity     
Share capital 95,877,237 95,877,237 
Reserves 558,439,674 583,761,289 
Retained earnings 690,662,307 606,287,895 
Result attributable to the shareholders of the parent 38,228,267 85,268,519 
Total equity attributable to the shareholders of the parent 1,383,207,485 1,371,194,940 
Equity attributable to minority interests  71,587,472 68,633,703 

Total equity 1,454,794,957 1,439,828,643 

Non-current liabilities   
Post-employment benefits  361,123 356,617 
Financial liabilities for leasing 1,368,857 1,506,874 
Non-current financial payables 318,255,675 92,887,302 
Deferred tax liabilities 4,672,098 4,037,989 

Total non-current liabilities 324,657,753 98,788,782 

Current liabilities     
Trade payables 427,500 541,304 
Current financial liabilities for leasing  356,431 334,354 
Current financial liabilities 138,841,866 353,029,129 
Tax payables 76,505 76,243 
Other liabilities 11,926,349 25,658,239 

Total current liabilities 151,628,651 379,639,269 

Total liabilities 476,286,404 478,428,051 

Total equity and liabilities 1,931,081,361 1,918,256,694 

 
 


